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3KOHOMWYECKHWM YIIEPE OT IAHJAEMHWU COVID-19
M MEPBI 110 EI'O ITPEOJOJIEHHUIO B CTPAHAX
EBPOIIEMICKOI'O COIO3A
(O630p)

Annomayusn. B pabote onuchBacTCsS SKOHOMUYECKUH yIepO OT MaHIEMHH KO-
ponasupyca COVID-19. PaccmarpuBarotcsi puHaHCOBBIE, OpraHU3allMOHHBIE M HAJIOTO-
BbIe MEpHI 0 MPEOAOJICHNIO KPU3UCa, BBI3BAHHOTO IMaHJEMHUEH, KOTOPbIE MPEIIPHHU-
Matorcs B EBporrefickoM coroze. Oco0oe BHUMaHHE YIEISIETCs NEHCTBHAM OTIOEITBHBIX
rocyaapctB EC mo noanepxke npeAnpuHUMATENbCKOW U (DMHAHCOBOM AEATEIbHOCTH,
cdepsl MOCTaBOK MPOAYKIMH U YCIIyT, a TAKXKE 3aHSATOCTH U IOXOI0B HACETICHUS.
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Economic damage from the COVID-19 pandemic and measures
to overcome it in the countries of the European Union
(Review)

Abstract. The paper describes the economic damage from the COVID-19 corona-
virus pandemic. Discusses the financial, organizational and tax measures to overcome
the crisis caused by the pandemic, which are being taken in the European Union. Par-
ticular attention is paid to the actions of individual EU states to support entrepreneurial
and financial activities, the supply of goods and services, as well as employment and
incomes of the population.
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BBenenue

ITo omenkam cnemumanncToB Bloomberg, riro0ambHBIE SKOHOMHYCCKHEC
MOTepH OT MaHJeMuu KopoHaBupyca B 2020 r. coCTaBMWIM OKOJIO S5 TPJIH JIOJUI.
Mup morpy3wics B caMblidi TUIYOOKHI KpH3UC CO BPeMEH Benmkoit memnpeccum,
, TI0 TIPOTHO3aM, K JOKPU3UCHBIM TOKa3aTelsIM CTPaHbl CMOTYT BEPHYTHCS HE
pansmie 2022 . [['opaees, 2020].

ITocnenmcTBus 11 MHUPOBON 3KOHOMHKH, 1O MHEHHUIO skcrepToB OOH,
OKa3aJIMCh 0oJiee CyIeCTBEeHHBIMH, YeM oT kpusnca 2008—2009 rr. Tak, ypoBeHb
riobansHOro BBII cokpatmncs Ha 4,3% 1O CpaBHEHHIO C «IOMaHIEMHYEC-
kum» niepuogoMm [B OOH 3assumm ..., 2020]. CuTyaruio oCIOKHSIOT MEIJICH-
HBIE TEMITBI BakIMHANWK. Hampumep, eBpomeiickuM cTpaHam 3TO 00OILIOCH B
90 MyIpZT €BpO JOMONHHUTEIBHBIX pacxomoB Toibko B 2021 r. [EBpomy mpemy-
npeawIn o mpoBaie ..., 2021]. Bemmemmmii B xkonme HosOps 2020 r. mokman
Kondepenmun OOH 1o Toproeie u pazsututo (FOHKTAJL) mpemymnpexmaer,
YTO KPHU3HC CYMIECTBEHHO YXYAIIUT CHUTYAIHIO C COIUAIBHBIM HEPaBEHCTBOM
[[oxiam o TOproBie u pa3BUTHH ..., 2020]. CoruanbHyI0 HEOMPEICIICHHOCTh U
HaNpPsHKEHHOCTh YCYTyOHJIa TPEThsl «BOJHA» MAHIEMHUH, 3aTPOHYBIIAas MHOTHE
cTpanbl EBpornibl, AMEpUKH U JPYTUX KOHTUHEHTOB B 2021 T.

BoccTranoBienne MUPOBOM SKOHOMUKH OT BO3JACHCTBUS KOPOHABUPYCHOM
WH(pEKINN 3aMeIIsieTcsl W3-3a IMOSBICHHS HOBBIX ITaMMOB Bupyca. Ilo mpo-
rHOo3aM Kommanuu Bloomberg, oOmuit ymep6 rirodanmsHoN SKOHOMHUKH 10 2025 T.
MOXET TOCTHTHYTH 35 TpiH noiwt. [Bloomberg: mangemus Moxer ..., 2020].

Bracti MHOTHX CTpaH MmocTapaauch 00eCIIeYNTh MacCOBYIO (PMHAHCOBYIO
MOJIEPKKY FOPUANYECKUM W (pu3udeckuM nmnaM. B oOmieil ciokHOCTH ¢
mapta 2020 r. Ha 3TH 1IeJM, IO HEKOTOPHIM OIIEHKaM, M3PacXOJO0BaHO OKOJIO
12 Tpma momn. [Becemorckm, 2021]. OmHako rocynmapcTBeHHas (pMHAHCOBAs H
coLMaNbHas MOAMEPKKa, MpenocTapisieMas B OOJNBIIMHCTBE CTPaH, OXBAa4yeH-
HeIX COVID-19, He mpemoTBpaTiia KPpU3UC MHUPOBOH SKOHOMHUKH, O0YCIIOB-
JICHHBIN OTPaHWYCHHUEM IIPeNPUHUMATEbCKON AESITeTbHOCTH U Iy TEIIeCTBUH,
HapyIICHWEM IeMoYek MOCTaBOK U pAaoM Apyrux ¢akTtopoB [llepcrexkTuBsI
Pa3BUTHS MHUPOBOH 3KOHOMHUKH ..., 2021, ¢. xv].

[TomrMo 0OIIMX HEraTWBHBIX UII MHPOBOW SKOHOMHUKH SBIICHHH CIie-
[UAIKACTBI OTMEYAIOT KaTacTpOo(UIECKOe COKpalieHne SKOHOMUK eBPOIEHCKUX
ctpan (magenue BBII, 00beMOB mpon3BOMACTBA, MPHUOBUIM KOMITAHWHA H T.II.)
[Kproukosa, 2020]. IIporpammer rocnomnepkku, Hadatble B 2020 T. B 00Jb-
IIUHCTBE eBporeickux crpad, B 2021 r. 6pumm npomomkeHbl. Tonpko Bemnko-
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Oputanus yxxe B okTs0pe 2020 r. 3aBepiinia CBOIO MpOrpaMMy Mep MO TOJ-
JepXKKe HaceleHus U Ou3Heca, oABeprasi pUCKY THICSUM pabOYHX MecT.

B ycnoBusx rio0anbHOCTH KPHU3WCA, BRI3BAHHOTO MAHACMECH, OIBIT IO
ero mpeojosieHuio crpad — wieHoB EC (kak mpenMyInecTBa, Tak U HEAOCTATKH)
IIPEICTABISIECT ONPEICIICHHBI HCCIENOBATEIbCKUI U NPAKTUYECKUNA HHTEPEC
JUIsl poccuiickoro oblecTsa 1 rocyjapcraa.

HeiictBusi opranos EBpocoio3a, HanpaBJjieHHbIE HA NIPeo0JIeHUue
nocjeacTeuii nanaemun COVID-19

OcHOBHAas1 OTBETCTBEHHOCTH 32 pa3pabOTKy PEeKOMEHIAINNA U COTJIacOBa-
HUE COBMECTHBIX AeicTBuil cTpaH EBpocoroza (EC), HanpaBieHHBIX Ha 00pB0Y
C pacmpocTpaHeHHEM KOPOHABHPYCHOM MH(MEKINN U €€ HeTaTUBHBIMHU IOCIIE-
CTBUSIMH JJII SKOHOMHKHU M COITMAIBHON cdephl, JeKUT Ha EBporelickoil Ko-
muccun (EK)'. B 2020 r. EK npeanpussia GecrpeleieHTHbIE Mephl 0 BOC-
CTaHOBJICHHUIO COLMAIIbHO-3KOHOMHUYECKOTO TOJ0XeHHUs cTpaH — 4jaeHoB EC,
NOCTPA/IaBIIMX OT MaHJEMHUH, OKa3aB OTPOMHYIO (PMHAHCOBYIO IOMOIIb Mpe-
MPUATHAM U YACTHBIM JIUIAM.

Tak, EK npemyioxuna KOMILIEKC MEPOINPHUATHI, HAIpPABICHHBIX HAa:
o0ecrieueHue TOCTATOYHOTO 3aIaca CpeACTB 3allUThl 1 MEJMKAMEHTOB I10 BCel
EBporie; BBeneHue ruOkux Hanoroseix npasmi EC; oOecnieueHue JTUKBUIHOCTH
Maioro u cpearero 6uszneca (MCII), a Takxke ceKTopa 3ApaBOOXPAHCHHUS;, IPEIO0-
CTaBJIeHHE rocyaapcTBaM — wieHaM EC BO3MOXHOCTEH Al OXpaHbl 30POBbS
rpaxaaH, B TOM YHCJIE BPEMEHHOE OrpaHMYEHUE TYPUCTHUYECKUX IOE3/I0K B
ctpansl EC 13 Apyrux cTpaH; MpefocTaBieHHE MIMPOKUX BO3MOXHOCTEH s
BakiuHaiuu Hacejaenus [Commission strengthens ..., 2021]. Kpome Toro, EK
MpeANPHUHAIA MEphI, HAIIPaBJIeHHBIE Ha MPEJOTBpPAIleHHE HECOTTIaCOBAaHHBIX J1eii-
CTBHI TOCYIapCTB-WICHOB, CIIOCOOHBIX MOIOPBATh OOIIHE YCUIHs 1Mo OOphde ¢
MaHJIeMHEeN KOpoHaBUpyca.

Tubkue guckanvuvie npasuna EC. Eme B 1997 r. crpansl — wiensl EC
ono0Opunu [lakt o crabunbHocTH M pocte (Stability and Growth Pact — SGP),
KOTOPBIN BKIIIOYAET TMOJOXKEHHE «00 OCBOOOXKIEHHH OT OTBETCTBEHHOCTHY,
MIO3BOJISIONIEE UM B KPU3UCHBIX CHUTYaIMsIX BPEMEHHO OTKIOHSTHCS OT CTaH-
JMApPTHBIX TPeOOBAHMI €BPOIEHCKON HAJIOTOBO-OIO/IKETHONW CHCTEMEI. JlaHHOE
MOJIOKEHUE TIO3BOJIMIIO CAEPKATh MAacIITa0bl HETaTHBHOTO BIMSHUS MaHIEMHH
COVID-19 na skoHOMUKY eBporeiickux crpald. B coorBercTBuu ¢ Ilakrom SGP
rocynapcta — wieHsl EC MOrjiM mpuHUMAaTh OTpaHUYCHHBIE 110 BpeMeHH (uC-
KaJbHbIe KoppekTupoBku [Coronavirus: Commission ..., 2020].

! Borcumii opras ucnogHuTeNsHON BinacT EC, OTBETCTBEHHBIN 32 MOATOTOBKY 3aKOHO-
MPOCKTOB, BBINOJIHEHUE penieHnii EBpomapnamenta u CoBera EC, KOHTpOIb COONIOACHUS JI0-
roBopoB EC u npyrux mpaBOBBIX aKTOB, a Takke 3a Tekymue aena Corosa (o MaTepuaiam
Bukunenum).
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Tocyoapcmeennas nomows. B mapre 2020 r. EK npunsina «BpemeHHBIC
MepbI TOCYJapCTBEHHON MOMOIIHN JUIA MOANEPKKH IKOHOMHUKH B YCIOBHSX Te-
kymeit Berbimkn COVID-19» (Temporary Framework for State aid measures to
support the economy in the current COVID-19 outbreak), koTopbie MO3BOJISAIOT
rocynapctBaM — uieHaMm EC mpuberats k THOKHM MpaBHIaM TOCyIapCTBEHHOM
TIOMOIIY ISl TIOAJEPKKH SKOHOMHK BO BpeMs u mociie Bembimku COVID-19.
«BpemeHHBIE MEpHI...» TO3BOJIAIOT HCIOJIB30BAaTh CIEIYIOIINE BHUIBI TOJ-
JIePKKHU: TPSAMBIE TPAHThI (WM HAJIOTOBBIE MIPEUMYIIECTBA) MPEANPUATUAM (10
800 ThIC. €BpO); TOCYIapCTBEHHBIE TapaHTHUH MO KPeOUTaM KOMIIaHUH; rocy-
JApCTBEHHBIE 3alMBl C BBITOJHBIMU (CYyOCHIMpPYEMBIMHU) MPOLIEHTHBIMU CTaB-
KaM{d Ui OpraHU3alfif; TapaHTUU A OaHKOB, OKa3bIBAIOIIMX MOIICPKKY
OM3HECY; TapaHTHH TPSMON TOMOIIM TOCyAapcTBa KJIMeHTaM 0aHKOB (a He ca-
MUM O0aHKaM); TOCYJapCTBEHHOE CTPaXxOBaHWE KPATKOCPOUYHBIX HKCHOPTHBIX
KpeauToB. B coOTBETCTBUU C JaHHBIM JOKYMEHTOM TOCYIapCTBEHHBIE OPTaHBbI
cTpaH — wieHoB EC moymkHbI OBUIM TPEOCTaBIATh FapaHTHPOBAHHYIO TTOMOIIb
yacTHOMY Om3Hecy a0 koHIa 2020 r. [State aid ..., 2020].

IToMuMO MOAAEPKKHU, NPEAYCMOTPEHHON «BpEMEHHBIMH MEpPAMH...»,
rocyaapctBa — wiedsl EC 1 momouu mpeanpusiTUsAM, MOCTPaJaBIINM OT
COVID-19, MoryT mpeanpuHUMAaTh IAOMOJHUTENbHBIE mIard. OHM BKIIOYAIOT
noJiepKaHue JTUKBUIHOCTH KOMIAHWM, HaXOJAIIMXCS MOJ yTpo30i GaHKpPOT-
CTBa, a TaKke (UHAHCOBYIO KOMIIEHCAIMIO OM3HECY yuiepOa, MOHECEHHOTo B
pesyiabTaTe (Gopc-MaKOPHBIX OOCTOATENBCTB. DTH MEphl TMO3BOJISIOT TOAIEP-
XKHUBaTh cepy yciyr, KoTopas HanOoJiee CHIBHO MOCTpajaia OT BO3JAEHCTBUA
MaHAeMuu (HampyuMep, TPAaHCIOPT, TYPU3M M TOCTHHHYHBIA On3Hec). MHorue
ruOkue o0IIeeBpOIeHCKIE CXeMBl MOANEPKKH, TOCTYIHBIE I OONBIINHCTBA
eBPOMNEICKUX KOMITaHUH, TakKe BKIIOYAOT CYOCHIWHW IS BBIIIJIATH 3apaboT-
HO¥ 1aThl 1 Hanorossie BeiueThl [COVID-19: Commission ..., 2020].

[Ipasuna EC o rocynapcTBEHHO! MMOMOIIM HalpaBieHbl Ha obecreueHne
YeCTHOM KOHKYPEHLIMU B paMKax OOIIleeBpOIelcKoro peiHKa. ['ocyapcTBeHHas
MOMOIIIb 3aIlpelieHa, eCJIi OHa MPEMSITCTBYET CBOOOAHOI KOHKYPEHIIUH U TOP-
TOBJIe MEXJy TocyJapcTBaMHU-uwiIeHaMu. HalmoHanbHble BIacTH JOJKHBI yBe-
noMuTh EK 0 He00X0MMOCTH MOTyYeHHs TOMOIIH OT IIEHTPAJIBbHBIX OPTaHOB U
tdonmos EC.

B 2020 r. EK taxxe peannszoBajia pa3iUyHbIE CXEMBI COLUATbHO-3KOHO-
MHUYECKON MOMOIIY OTAENIbHBIM cTpaHaMm EBpormsl, B yacTHOCTH: MTanmuu (cy6-
CHUIWHU I TPOU3BOJICTBA MEAMLIMHCKOTO oOopynoBanus), Januu u dpanuun
(rocynapcTBeHHBIE TapaHTHH), | epMaHiK (JIBTOTHBIE KPEANTHI, IPSAMBIE TPAHTHI),
Wcnanuu (rocynapcTBeHHBIE FapaHTHH MPEANPHUATHIM M CaMO3aHATHIM) H T.II.
Bonee toro, B mepexoausiit nepuoA nocie bpexkcura npasuna EC o rocygapct-
BEHHOM MTOMOIIIM pacTpoCTpaHsAioTcs U Ha BenmkoOpuranuro.

Hnsecmuyuu, nanpasnennvie na 60pvby ¢ koponasupycom. NHBecTuIU-
OHHAas MOJIUTHKA pearupoBaHus Ha MOCIEACTBHU KOpoHaBupyca co cTopoHsl EK
HalpaBjieHa B TEpPBYIO0 OYepeab Ha Pa3BUTHE CUCTEMBI 3/paBOOXpPAHEHMS, a
tarke Ha moxanepxky MCII u pelHKa Tpyna, KOTOpBIE OKazajunch Hauboiee
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yS3BUMBIMM B YCIOBMSIX MaHAeMuH. s peanusanuu stux nenei EK nepesena
37 mupa eBpo B EBpomeiickuii cTpykTypHbIii nHBecTUIIMOHHBIH (hoHa (ECUD,
European Structural Investment Fund — ESIF). OgaoBpemenno Komuccus npu-
OCTaHOBHJIA AEWCTBUE MPABUI BO3BpaTa HEM3PACXOA0BaHHBIX cpeacTs ECUD u
JIPYTUX MHBECTUIIMOHHBIX (DOHJIOB rocyaapcTs — wieHoB EC. JIonmomTHUTENBHO K
29 mipz eBpo cTpyKTypHOro (uHancupoBanus Bcero EC crpansl Coro3a MOTu
UCIIONIB30BaTh emie 7,9 mupn eBpo u3 Otomkera EC anst 60pbObI ¢ KpU3UCOM,
BbI3BaHHBIM KopoHaBupycom [EU Coronavirus ..., 2020].

Kpome Toro, EK HamepeBanack ynpocTUTh NPOLEAYPHI IPENOCTABICHUS
COLIMATbHO-3KOHOMHUYECKOW TTOMOIIH B ycioBuax kpusnuca COVID-19, uro mo-
3BOJIsIeT TocyaapcTBaM — wieHam EC HampaBisTe (pMHAHCOBYIO MOANEPKKY B
HaunboJiee TOCTpaaBIINe CEKTOpPa IKOHOMUKHU. EBporeiickuii GoHa anantanuu
k Tiobamm3aumu (European Globalisation Adjustment Fund) Ttaxke Mmoxer
OBITh MOOMITU30BaH IS MOAJIEPIKKH YBOJICHHBIX PAOOTHUKOB M CAMO3aHATHIX.

Iloooepacka MCII. EK otnenpHO BBIAETIIA CPEACTBA s (PUHAHCOBOMH
noanepxku Hanboiee moctpanaBmux MCII ctpan — uinernoB EC. B atux memsx
EBpokomuccus mpenoctaBuiia 1 mipza eBpo OKeTHBIX TrapaHTuil EBpomeii-
ckomy unHBectuiuoHHoMy Qouay (EW®, European Investment Fund, EIF)
yepe3 Epomnetickuit dhonx crparerumueckux umupectunmii (EO@CH, European
Fund for Strategic Investments, EFSI). [1pu monuepxke OI0MKETHBIX TapaHTHIA
EK, EM® mpenocraBmnsier rapaHTHH HallHOHAJIBHBIM OankaMm ctpan EC, MoOu-
au3yst 8§ MIIpA eBpo Ha pUHAHCHPOBaHHE X 00OPOTHOTO Kanwrana. [Ipeamona-
raercs TaKke OOBSIBUTH «KPEIUTHBIE KAHWKYJIBD» (IIPOJOHTAIUS IMOTAIICHHS
KPEAWTOR) JIJIsl TIOCTPAJABIIMX OT KOpOoHaKpu3uca kommanuii [Communication
from ..., 2020, p. 5].

Ipoepamma upeszsviuaiinvix 3axynox. EBpONCHCKHI IIEHTPAIbHBIA OaHK
(ELIb, The European Central Bank, ECB) B mapte 2020 r. npunsin [TporpamMmy
Ype3BBIYANHBIX 3aKyNOK B ycloBusx nanaemun (Pandemic Emergency Purchase
Programme, PEPP) croumoctrio 750 mupa eBpo [Programme d’achat ..., 2020],
KOTOpas IOMOJHSET AeiicTByomIyto [IporpaMMy KOJIWYECTBEHHOTO CMATYEHUS
(Quantitative easing, QE). IIporpamma PEPP HanpaBiena Ha 3aKyIKH YaCTHBIX
AKTHUBOB U TOCYJIAPCTBEHHBIX IIEHHBIX OyMar C LEelbl0 MPOTUBOAEHCTBUS CEPh-
€3HBIM PUCKaM TPAHCMHUCCHOHHOTO MeXaHH3Ma JeHEKHO-KPEIUTHON MONUTUKU
Y HETaTUBHBIM TEHJACHIUSAM pPa3BUTHSA 30HBI €BpPO, BOZHUKIIMM B pe3yJibTaTe
BCIBILLIKY U 3CKaNalluu pacrnpocTpaHeHus kopoHaBupyca. [Ipu atom EIIb ocra-
BUJI OCHOBHYIO CTaBKYy peduHaHcupoBanus Ha ypoBHe 0,0% 1 cOXpaHHI CTaBKY
10 CBOMIM JIETIO3UTaM OBEpHAMT B pazmepe — 0,5% [Interest Rates ..., 2021].

Cosmecmuulie 3aKynku moeapog MeouyuHcko2o HasHavenus. OpraHu-
3anoHHbIe CTPYKTyphl EC moamep:kuMBaloT CaMOCTOSTENbHBIE YCHUIIHS TOCY-
JapCTB-UJIEHOB M0 3aKyINKe MEIUIIMHCKOTO M CaHHUTapHOTO OOOpYAOBaHMS,
BKJIIOYast TecThl, Macku u ammapatel MBJI. EK pa3spaborana u BHeapuia He-
CKOJIBKO YCKOPEHHBIX MIpOIlelyp 3aKyIlOK JaHHBIX ToBapoB B pamkax Coria-
IICHUsI O COBMECTHBIX 3aKymnkax (Joint Procurement Agreement — JPA) u Bbize-
nuia Ha 3T neiau 50 mutH espo [Rios, 2020].
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JPA mosBonsier crpanam EC mpoBoAMTH COBMECTHBIE OMNEpaIyy IO 3a-
KyIIKe BaKLMH, POTUBOBUPYCHBIX INpemnapaToB U T.X. O1o CornameHue mMoj-
nucanu 26 ctpan — uinenoB EC, a taxke Hopeerus u BemukoOpuranus [Joint
Procurement Agreement ..., 2021].

OnbIT 00pbOBI HEKOTOPBIX CTPaH — WieHoB EC
¢ kpuzucom COVID-19

[Nomumo obmeeBporneiickux mep, npeanpuauMaeMbix EK s nmoanepxku
Y BOCCTAHOBIIEHUS €BPOIEHCKON SKOHOMUKH, TocyaapcTBa — wieHbl EC ocye-
CTBIIIOT U CaMOCTOSTENbHbIE NEHCTBUS IO NMPEOJOJIEHUIO MOCIEACTBUN KpH-
3uca COVID-19.

T'epmanus. K Havany maHaeMuu B CTpaHe OTMEYAJICSl CaMbli HU3KHUN B
EBporne ypoBenb 6e3pabotuiipl, coctaBisaBmmid 5%. B Teuenne 2020 r. Oe3pa-
OoTHIa yBenn4IHiIack. B cpepHeM Kakaas nsTas HeMelKasi KOMIIaHUsI Tproeriia
K YBOJBHEHUSIM HJIM OTKAa3alach OT MPOJJICHUS UCTEKABLIMX CPOYHBIX TPYIO-
BBIX JIOTOBOPOB B CBSI3M C DKOHOMUYECKHUMH TMOCIEICTBHAMHU Tangemuu. [1po-
MBIIIUIEHHOE MPOM3BOACTBO B ['epMaHMM Ha4ajo CHIXKATHCS eIlle A0 SKOHOMH-
Yyeckoro kpusuca, BeizBanHoro COVID-19. I1o utoram 2020 1. 0OHO COKpaTHIIOCH
Ha 10-15%. Oco0OeHHO CHIBHO TOCTpajajia HeMelKas aBTOMOOWJIbHAS MPO-
MBIIUIEHHOCTb, Ha KOTOPYIO MPUXOIUTCS 0K0JI0 20% MPOMBIIIJIEHHOTO MPOU3-
BoACTBa U 5% Bcex pabodmx MECT B CTpPaHE, — B CBSI3M C 3aKPHITHEM 3aBOJIOB,
CPBIBOM ITOCTABOK KOMIUICKTYIOIIMX U TajicHueM crpoca [CTpaHoBoit 0630p ...,
2020, c. 20].

Bo Bropom kBaprane 2020 r. nanenue BBII I'epmanuu cocrasuno 14%
[CtpanoBoit 0030D ..., 2020, c. 19]. OxHako B IIeIOM 3a TOJ COKpAIlIeHHE KO-
HOMHUKH CTpaHbl (Ha 5%)' 0Ka3anock He CTOJIb 3HAUUTEIHHEIM [0 CPABHEHHIO C
@pannueii (coxpamenne BBIT Ha 8,3%), Hcmanueii (nagenne BBIT Ha 11%)
u Urtammeit (Ha 9,2% cooTBeTcTBeHHO) [Peanm3arus AHTUKPU3UCHBIX MED ...,
2021]. Yactnyao Takoi 3PQPeKT 0OBACHIETCS TeM, YTO HEKOTOPHIE HEMEIKUE
peruonsl ¢ ampens 2020 r. paspenmuin paboTaTh 3aBOJAM U CTPOUTEIHHBIM
komnaHusiM. Ilocre cymecTBeHHOTO MajeHusl HHJEKC JEJI0BOro KinMara (pac-
CUMTHIBAEMbI HCTUTYTOM 3KOHOMHMYECKHX HCCIEI0BaHUNA MIOHXEHCKOIo
YHUBEpcUTeTa) BeIpoc ¢ 74,2% B amnperne 10 79,5% B mae 2020 r. [CtpaHOBO#
0630p ..., 2020, c. 19].

o onenkam 3xoHoMucTOB Deutsche Bank, B 2021 1. B cTpaHe oxumaercs
YBEJIMYCHHE MPOMBIIUIEHHOTO npou3BoactBa Ha 10% [German industry ...,

"To mauueiv EK Becroii 2021 r. sror nokasarens cocrasmsiut 4,9%. Cwm. Spring 2021
Economic Forecast. Economic forecast for Germany // European Commission . —2021. — 12.05. —
URL: https://webcache.googleusercontent.com/search?q=cache:BuOA_4JutdsJ:https://ec.europa.eu/
info/business-economy-euro/economic-performance-and-forecasts/economic-performance-country/
germany/economic-forecast-germany_sv%3F2nd-language%3Det+&cd=17&hl=ru&ct=clnk&gl=
ru&client=firefox-b-d (mara obpamenus: 27.05.2021).
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2020, p. 1], onHako MPOM3BOJCTBEHHBIE MOKA3aTEIN HE JOCTHUTHYT YPOBHS
2018 r. Poct BBII nporuosupyercst va 4% [CtpanoBoii 0630p ..., 2020, c. 20].

[Ipu ouenHke BAMSAHUS MaKpodKOHOMHYecKor cutyannu Deutsche Bank
JIOITyCKaeT COKpalieHue 10 25% 3KCIopTa HEMEKOI MPOMBIIUIEHHON MPOTyK-
uuu B Bemukobputanuio m Urtanuio. OxxumaeTcss MpUMEpPHO TaKOE K€ COKpa-
mieHue 3Kcropra Bo @pannuto, Vcrmanuio u crpanbl EBpo30HEBI B 11eI0M. DKC-
mopt B CIIA yxe mo wrtoram I kBaprama 2020 r. cokpaTuics NpUMEPHO Ha
10%. BmecTe ¢ TeM OTHOCUTENBHO ycnemHble Mepbl Kutas, Sinonnn u KOxHOM
Kopeu mo caepxuBaHUIO pacnpocTpaHeHUs: HHOEKIUH TPUBEIN K TOMY, YTO
3KcIopT U3 ['epmMaHuM B 3TH CTpaHBI JHUIIb HE3HAUUTENbHO cHHU3MICA. Coxpa-
HEHHUE CIpoca CO CTOPOHBI BOCTOYHOA3MATCKHUX CTpPaH CIIOCOOCTBYET BOCCTa-
HOBJICHUIO HEMEIKO#H skoHOMHKH [CTpanoBoit 0030p ..., 2020, c. 20].

B kontekcre 60pponl ¢ COVID-19 denepanbHoe npaBuTebeTBO ['epma-
HUU TIPEANPUHSIO PSA MEp, HAIpaBICHHBIX Ha COIHAIBbHO-I3KOHOMUYECKYIO
MOJACPKKY (PU3NYECKHUX JIUI, B TOM YHCIIE COXpaHEHHE 3aHSATOCTH U YPOBHS
noxonoB. Hampumep, B pamMkax mporpaMMbl KOMIIEHCAI[MH COKPAIIEHHOTO pa-
6odero BpeMeHH MepHo MPUBUIIETUPOBAHHBIX YCIOBHUM (C HU3KOM (PUKCHPOBaH-
HOW HaJOTrOBOW CTaBKOW) VISl MOJTydeHHs nocodus npojuieH ¢ 70 no 115 nuei.
OTOT MeXaHW3M pacIpoCTpaHEH TaKKe M Ha BpeMeHHO 3aHATHIX [Country
policy ..., 2021].

Ilo manueIM bproccenbckoro MexayHapOIHOTO aHAJUTUYECKOTO LIEHTpa
«bpeiirensy (BRUEGEL), 'epmanus onepexaeT MHOTHE CTpaHbl MUpa B TUIaHE
OIO/KETHBIX PacxXo/l0B Ha MOJACPKKY SKOHOMUKH M OM3HEca B YCIOBHUSAX pac-
MIPOCTPaHEHMsI KOPOHABUPYCHOHM HHpeKmHu (Tadm. 1).

Tabmuma 1
®duckaabHble Mepbl, NPeNPHHATHIE B PAa3HBIX CTPAHAX
B paMKax 00pb0bI € 0CJIeICTBUSIMUA KOPOHABHPYCa
(mo cocrosinuio Ha 18 nos6ps 2020 r.), B % ot BBII 32 2019 r.”

HenocpencrenHoe Otepouri 1o Jlpyrue MexaHH3MbI
Crpanbl OIOIKETHOE MpeI0CTaBIICHUS
CTUMYJIMPOBaHHE Hasoram JIMKBUAHOCTH / TapaHTHiA
Benbrus 1,4 4.8 21,9
Janust 5,5 7,2 4.1
Dpanuus 5,1 8,7 14,2
T'epmanus 8,3 7,3 24,3
I'penust 3,1 1,2 2,1
Benrpus 0,4 8,3 0,0
Wranus 3,4 13,2 32,1
Hupepnangst 3,7 7,9 3.4
ITopryranus 2,5 11,1 5,5
Vcnanus 43 0,4 12,2
BenukoOpuranus 8.3 2,0 15,4
CIIA 9,1 2,6 2,6

*Cocraneno o nauueM: [The fiscal response ..., 2020].
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Cymma cpeactB u3 Orwjpxera, HampaBieHHas B 2020 r. Ha MOAIEPKKY
nmpeanpuHuMaTenscTBa B I epmanun, cocraBuia 346 mupn espo (10,1% BBII),
BEITMYMHA OTCPOYKHU IO yIUIaTe HAJIOTOB M APYrux Iuiarexeit — 500 mupa espo
(14,6% BBII), cpencTBa Ha MOKPBHITHE JUKBUIHOCTH, BKJIIOYAs MPaBUTENb-
cTBeHHBIC TapaHTHy — 932 Mupxa espo (27,2% BBIT)' [CtpanoBoii 0630p ...,
2020, c. 9].

Haunbonee 3naunmMbie prHAHCOBBIE MEPHI O MOJAEPIKKE HEMELKOTO On3-
Heca BKITIOYAIOT:

— 100 mipa eBpo HampabiieHbl U3 DOHAA CTAOMIIM3AlMU SKOHOMHKU Ha
JIOKAITUTATM3AMUIO U MTOKYTIKY JI0JICH y4acTHsi B KOMITaHUSIX, TOCTPAIABIIAX OT
MaHJEMHH, U3 KOTOPBIX 50 MIIp/ €Bpo NpsAMBIX CyOCUINI CaMO3aHATHIM U MHK-
pornpentpustuaM (10 15 Teic. eBpO Ha KOMIIAHHIO);

— 10 mupa eBpo exerogHo B mepuon 2021-2024 rr. BbLAENAIOTCS Ha
KOMITCHCAIIMU B paMKax MPOTrpaMMbl COKpALICHUsI pabovyero BpeMEeH! Ha Ipe/-
MPUSATHSIX;

— 2 MIIpJ eBpO MpenHa3HauYeHbI sl QUHAHCHUPOBAHUS CTAPTAIIOB, HOBBIX
TEXHOJIOTHUYECKHX KOMIIAHWH B Malloro OU3Heca;

— 33,5 mupa eBpo BBIAENEHO Ul HAJOTOBBIX JIBTOT M JPYTHX COKpalle-
HUI HAJIOIOBBIX MOCTYIUICHUH;

— 500 muipz; €BpO HMIET B BHJEC OTCPOUCK IO YILJIATe HAJOTOB, BKIIFOYAS
70 MIpI €BpO OTCPOYKH IO MPSMBIM HaJoOraM Ha NPHObUTE KOMIAHHHA H
430 Mup[ €BpO MO KOCBEHHBIM HAJIOTaM M COIMAILHBIM B3HOCAM;

— 365,5 MApI €BpO acCCUTHYETCS Ha PaCIIUPEHUE CYIIECTBYIOMIEH Mpo-
rpaMMBI TOCY/IapCTBEHHBIX IapaHTHil OM3HECY B paMKax HAIIMOHAIBHOTO OaHKa
pazButus «KpeauTHbI MHCTUTYT 1Mo BoccTaHoBieHUIo» (KfW) u 100 mupx
eBpo — Ha peUHAHCHUpPOBAHWE KPYIHBIX 3aJ0JDKCHHOCTEH Mepea dTOH opra-
HU3AIUECH;

— 400 muIpz; €BpO OTYMCIICHO Ha TPEJOCTABICHWE TapaHTUU U MOAMAEP-
KaHWEe JTMKBUIHOCTH KOMIIAaHUH B pamMkax doHma cTaOMIM3anii SKOHOMUKH
[CtpanoBoii 0630p ..., 2020, c. 9].

Kpome Toro, BayKHBIM UMITYJIBCOM JIJIsI IOJJICPIKKH OM3HECA CO CTOPOHBI
HEMELIKAX BIIACTEH CTalo KoJuleKThBHOe oOpamienue B 2020 r. rpynmbl w3
68 KpyIHBIX HEMELKUX KOMIIaHWH K (eneparbHOMY MpaBUTENbCTBY | epMaHun
¢ IPOCcK0O0il 00ECIICUUTh B YCIIOBHSAX KPU3HCA, BEI3BAHHOTO MaHAEMHUEH, BBION-
uHenue [lapmwkckux cornarmenuit o kaumary [Germany: 68 companies ..., 2020].

B otnnume ot MHOrMX cTpaH Mupa ['epManus okasanach Ooiee MoAro-
TOBJICHHOW K MPOTHBOCTOSHHUIO KOPOHABUPYCHOW MH(EKIUH B OpraHU3aIoH-
HOM, SKOHOMHUYECKOM U COIMATLHOM TuIaHe. HeMaiyio posib B 3TOM ChITpat OIbIT
MPEOI0JICHHUS TOCACACTBUN MUpOBOro (puHaHcoBOTO Kpuszuca 2008—2009 rr.

Bo @panyuu nns 60pubel ¢ mocnencteusiMu COVID-19 6buto coznano
CrelraIbHOe MoJpa3/ieieHhe B paMKax MHHHCTEPCTBA SKOHOMUKH ¥ (PHHAHCOB

'"Mo manneM oduumansHoit cratuctikn, BBIT lepManun mo nroram 2019 . cocTaBm
3,4 tpnH eBpo [CtpanoBoii 0630p ..., 2020, c. 9].

82



b.I'. Heanoeckuit. Ixkonomuueckuii yuyepo om nandemuu COVID-19
u mepul no e20 npeodoienuro 6 cmpanax Eeponeiickozo coiosa

(Ministére de I’Economie et des Finances). [IpaBUTeNbCTBO TaKKe OOBSIBHIO O
MPUHSATHHN Psiia HEOTIOXKHBIX MEP, B TOM YHCJIC: TPOJIOHTAIMs BBIMJIAT HAJIOTOB
U B3HOCOB COIMAJILHOI'O CTPAaxOBaHUs; OTCPOUYKAa OAHKOBCKHMX KPEIUTOB M BbI-
MOJIHEHUS TOCYIApPCTBEHHBIX KOHTPaKTOB; mouep:kka MCII mytem npeaocTas-
JieHUsI (PUKCUPOBAHHBIX TPaHTOB U T.1. Kpome Toro, Hampumep, Opaniry3ckas
(dbeneparnyst cTpaxoBbix 001mIecTB (DpaHIy3ckuii co03 cTpaxoBIIMKOB, Federa-
tion Francaise des Societes d’Assurances, FFSA) Beigenuna 200 MiIH €Bpo B
rocyaapcTBeHHbIH GoHx 60phObI ¢ ocieacTBusMu nanaemun [Coronavirus: les
assureurs ..., 20201].

IIpuMmepoMm cTpaHbl, KOTOpas BEIOpaia OTIHMYHYIO OT APYTHX TOCYIapCTB
EC crpareruo mpeojojicHusl HETATUBHEIX ITOCIENCTBHI KOPOHABUPYCHON HH-
dbexrun, ciayxut Llleeyus, oTKa3aBIIasCsS OT BBEAECHUS CTPOTMX OrpPaHHYECHUI.
J1. Habappo, crnennanbHbIi HOCIaHHUK BceMUpHON opraHu3anuy 3apaBooxpa-
Henusa (BO3) mo COVID-19, ormMeuaer, 4TO JKECTKUM KapaHTUH CIIYXKUT «TPY-
OBIM MHCTPYMEHTOM», KOTOPBIN cepbe3HO ObeT Mo aoxoaaM rpaxaad u MCII
[Bloomberg: mangemust Moxer ..., 2020]. ITo oreHkaMm 3apyOeKHBIX DKCIIED-
toB, cHmkenne BBII IlIBennu ¢ anpens mo uoHb 2020 1. coctaBuio 8,6%, B TO
BpeMs KaK dKOHOMHUYECKHUH cman B Apyrux crpanax EC B cpemHeM 3a »TOT Te-
puox cocraBui 11,9% [Coronavirus: Sweden’s ..., 2020]. B 10 ke BpeMs 4ucio
cmepreit or COVID-19 B llIBeninn HaMHOTO OO0JIBINE, YEM B COCETHUX CTPaHaX.
CornacHo gaHHbIM YHuBepcureTa Jk. XonkuHca, k ceHTsa0pro 2020 r. oT maH-
nemun B IlIBenum ymepin 5,8 Thic. denoBek (mpu 84,9 THIC. 3apa3UBIIMXCS),
TOrJa Kak, Harmpumep, B Jlanum — 627 yenosek (mpu 18,3 Thic. 3a00J€BIINX)
[Bloomberg: nanmemust Moxer ..., 2020].

C mavana naugemun llIBerys B 3HAUMTENLHONM CTEMEHM IOJarajach Ha
MPUHITUIIBL TOOPOBOJIBHOTO COIUATBHOTO AMCTAHIIMPOBAHUS, & MPEANPUITHS
npojoipkanu padbotath. llIBenckoe MpaBUTEILCTBO HANAEAIOCh, YTO OTKa3 OT
JIOK/IayHa MIOMOYKET YMEHBIIUTh ITOTEPH Pab0UMX MECT U CMATUUT TOCIICICTBHS
mapgeMun g OmsHeca. OmHako skoHomuka IlIBeruu CIMUIIKOM 3aBHCHT OT
3KCIOPTa, KOTOPBIA 3HAYUTENBHO CHU3WIICA B YCJIOBHSX PacHpOCTPAHCHHS
KopoHaBupycHoi mHbekiuu. CokpalleHne CIpoca B MHPOBOM MacIlTabe He
MOTJIO HE CKa3aThCs Ha COIUAIbHO-IKOHOMUYECKOM TIOJI0XKESHHUU CTPAHBI.

3akaouenue

ITo mporunozy OOCP, obmemuposoit BBII moxer Boipactu B 2021 r. Ha
5%. OgHaKo TEMIIbBI BOCCTAHOBJIEHHUA IJI00aJIbHOI DKOHOMHKH 3aBHUCAT OT Iie-
noro psna gakropoB. B ux uucie: mosiBieHHE HOBBIX MITAMMOB KOPOHAaBHpYyca
Y BEPOSTHOCTH HOBBIX «BOJIHY» MaHJIEMHHU, CTPOTOCTh KAPaHTHHHBIX MEp U Orpa-
HUYCHHH, YBEPEHHOCTh MOTpeOUTENe W KOMIAaHHW B OyAyIleM, a TaKXke Co-
OTBETCTBHE MAacCIITa0OB MOJJECPKKH CO CTOPOHBI TOCYIAPCTB MOTPEOHOCTSIM
pa3BuTHs Ou3Heca U coranbHoi chepsl [Richter, 2020].

Baxnyro ponp B obecreyeHHH IUIABHOTO M OBICTPOTO BBIXOJA M3 KpH-
3uca COVID-19, a Taxke B MHHMMH3ALUM PHCKa TOBTOPEHHS aHAJOTHYHOM
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CUTYaIlH MOXKET CBITPaTh MEXAYHApOJHOE IKOHOMHUYECKOE COTPYIHHUYECTBO.
B mensx HayyHOro 0OOCHOBaHMSI €0 IEPCIEKTHBHBIX HANpaBIEHUH Tpymmna
JKCIIEPTOB U3 KOPOHGBCKOI‘O WHCTHUTYTa MEXIyHapoaHbIX oTHoeHui (Chatham
House, JlonnoH) pa3spabotana [Iporpammy mo rio0anbHO# 3KOHOMHKE U (u-
Hancam (Global Economy and Finance Programme). B Heii nepeuricieHsl OCHOB-
HBIE YKOHOMHYECKHE TPOOIIEMBI, ¢ KOTOPBIMH CTAIKHBAETCSI MUP B Pe3yJbTaTe
MaHJAEMUU U KOTOpble TPeOYIOT CBOETrOo pelieHHs, B TOM HYHCJe: BOCCTAHOB-
JICHHE MEXAYHApOAHOI TOPrOBIM W WHBECTHIIMK; TOJT pa3BUBAIOIIUXCS CTPaH;
WHHOBALIMOHHOE PAa3BUTHE 3APAaBOOXPAHEHMS; HOBBIE KOPIOPATHUBHBIE IETH H
0053aHHOCTH; IBOJIIOIUS MEXKAyHAPOJHOM BamoTHOU cucteMbl u T.1. [Global
Economy ..., 2021].

OpHako ciefayeT OTMETUTh, YTO B MOCIEIHUE TOAbl 3HAYUTEIBHO YCUIIH-
JIUCh MEXIyHapOIHBIE Pa3HOTJIACHs M CHHU3WIIOCH IOBEpHE MEXIY CTpaHaMH,
B ToMm uucie B EBporme u B EBpocorse, B uactHocTH. HelGnaronpusTHslii
MOJINTUYCSCKUN KJIUMAT MOJPHIBAET KaK OOIIEMHUPOBBIC JACHCTBUS MO OOphOE
C KOpPOHAaBHPYCHOM MH(]EKIHEW, TaK U COOTBETCTBYIOLIEEC COTPYAHUYECCTBO B
pamkax EC.

OueBHIHO, YTO BOCCTaHOBJIEHHE SKOHOMUK cTpaH EC mocne maHmeMuun
MoTpeOyeT 3HAYUTEIbHBIX 3aTPaT B T€UCHHE MPOJOKUTEIHHOTO IepHoja Bpe-
meHu. [Ipu 3ToM Bcem rocynapctBam — uieHam EC cnemyer HaliTu OanaHc,
KOTOPBIN TO3BOJHT MOJAEPKUBATH IKOHOMHKY, HE MPEMATCTBYS €€ eCTeCTBEH-
HOMY pa3BUTHIO. MHOTHE MPEeNNpUATHS U Jake OTPaciId HE CMOTYT BEPHYTHCA
K JOKPU3UCHOMY cocTosiHuo. HeoOxomumo u30exarh BOCCTAHOBJICHHS KOM-
MaHUH, KOTOpble OOJblIe HE CIIOCOOHBI CaMOCTOSITENFHO OCYIIECTBISTH CBOIO
JeSITENTbHOCTb.

Poccust mepexxrBaeT maHAEMHI0 KOPOHAaBUPYCHOW MH(EKIHMU C COIU-
AIbHO-3KOHOMUYECKON TOUKH 3peHHs Jydllle, YeM Haubosiee pa3BUThIE CTPaHBI
EBpomel. Ilepron octaHOBKH pabOThI POCCHUICKUX MPENNpUATHH ObUT HEmpo-
JOJDKUATENBHBIM M PaclpoCTpaHsAJICS HE Ha BCe KOMIIAHMM, a COTJIAIIEHHE C
OIIEK crabunusupoBano HedTsaHOM pbiHOK. [lo pacnpocTpaHeHHOMY MHEHHIO,
Poccust okazanace B 0oJiee BBHITOJHOM IIOJIOKEHUH 110 CPABHEHUIO CO MHOTHMH
CTpaHamMu MHpa Ojiaromapsi OOJIBIIOMY TOCCEKTOPY W HEeOOJbIION aoie chepsb
YCIIyT, Ha KOTOPYIO MPUIIENCcS OCHOBHOU ynap mangemuu. Onnako u B Poccuu
TOCyZIapCcTBO BBIHY)KJIEHO OKa3bIBaTh IMOMOIb IMOCTPAJABIINM OT MaHIEMHH
rpaxkJaHaM, OTPacisiM SKOHOMUKH U TipeanpusaTusaM. B 31oit ces3u oneir EC no
00pb0e ¢ MOCTIECTBUAMHU PACIPOCTPAHEHNSI KOPOHABUPYCHOM MH(MEKIIUH SIBIIS-
eTcsl BechbMa aKkTyalnbHbIM. TeM Ooee uTo cTpaHbl EBpocoro3a ObUI M OCTAIOTCS
BaXHBIMU TOPTOBO-9KOHOMHYECKHMH U KYJIbTYPHBIMH MapTHepamu Poccun.

! HexomMepueckasi HeNpaBHTEIbCTBEHHAS OPraHM3alys, BO3HHKImas B 1920r. B Ha-
CTOAIIICE BPEMsI CUMTACTCS BTOPHIM 10 3HAYMMOCTH aHAJUTHYECKHM LEHTPOM Mupa («(habpuka
Meicm» un «think tanks») — mo marepuanam Bukunemmm. — URL: https://ru.wikichi.ru/wiki/
Chatham_House (nata o6pamenus: 25.06.2021).
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